Price Waterhouse Chartered Accountants LLP

TNDEFENDENT AUIMTORS" KEPORT

TOTHE MEMBERS OF 8 F, BUTLDERS & REALTORS LIMITED

Beport on the Financial Statements

We have sudited the serompanying financial statements of S E Builders & Realtors Limitesd (“the
Company”l, which comprize the Balance Sheer az at March 21, 2017, the Statement of Prolit and Loss, the
Cagh Flow Statement for the vear hen ended, and o swmemary of Uhe siznilcanl aecounting policies and other
explanalory infuormution.

Managemeni's Responsibility for the Finaneial Statemonts

&,

The Company’s Brard of Divectars is responsible o e mallers slated in Seclion 13405) of the Companies
Act, 2003 Clhe Act”) with rospeet to the properstion of these financial statoments to give a ome and faie view
uf the financial position, financial performance and cash flaws of the Company in accoidance with the
gocounting principies generally accepled in [odia, iocludiog the Accounting Stundands specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Ruolea, woig. This responsibility also
includes maintenance of adequate aceounting vecords in accordance with the provisions of the Act for
aafegnarding of the assels of the Company and for preventing and detecting fronds und other irrepularities:
selection and application of appropriste accounting policies; making judgments and estimales thal s
reasonable and prudent; and design, implementation and mainlenance of adeguate internal financial
enntrnls, hal were operaling effectively for ensuring the sccuraey and completeneas of the acommting
records, relevant to the proparation and presentation of the financial atatements that give a troee and ir view
and are fres fram material misstalemenl, whelher due Lo Traud or eror,

Auditors’ Responsibility

3.

4

i

Dur responsibility i to express an opinion on these financial statemeants based an our aodil,

We have tahen into account the provisions of the Act and the Rules made thereunder ineluding the
avenunting standards and mattara which are reguired fa be incloded in the audil reporl.

Yo condueted our audit in acenrdance with the Standards on Anditing apecified under Section 1430100 of the
Act and other applicalde authoritative prooouncements pssued by the Instilule of Charteresd Accountants of
Tmdia, Those Standards pnid pronouncements require that we comply with ethical requirements and plan and
perform the sudit tn ohtain reasonable assurancs about whether the fnancial staleimeonls wee froe from
material mizstatement,

An audit invobees pertorming peocedures te ohiain audil evidence aboul the ameunts: snd the disclosires in
the fimancial stalemeenls, The provedwnes selected depend on the soeditors' judgment, incloding the
wsstmsment of the riske of material misstatement of the financial statements, whether due ta femud or crcor,
In making those risk nszessmenls, the audilor considers inlernal Guanceial control relovant to the Company’s
preperalion of the finaneial statements that give a true and fair view, in order to design andit proceduces that
e u::u[.lmprmtt in the civcumstances. An andit alan inclhides emlmtmg the ; appr npriateness of the areounting,
peticies wsed and Che reasombleness of e aecouniing esticnaies made by Gie Company a8 Directors, as well
s evalualiog the overall presentation of the financial statements.

We believe thal the audit evicemes we have ebloioe] i sulficient and apprupriate to prrm.d.ﬁ a basis for aur
audit opinion un the financial statements. r_ baterg, o
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Price Waterhouse Chartered Accountanis LLP

[NDEPEMDENT AUDITORS REPORT

Tos the Members of 8 T Builders & Wealtors Limited
Eeport on the Financinl Statemeants

Pape 2 of 4

Opinion

. Tnouropinion und to the best of our informalion and aceording to the explanalions given Lo us, the aforesaid
financial statcments give the information regoived by the Aet in the manner so required and give a true and
fate vivw in confocmity with the accounting principles generally accepted in Tndia, of the state of atfairs of
Lhes Compeany as at March 31, 2017, and its loss und its cash Jows for the vear coded on thal date.

Other Maotter

9. The financisl statements of the Company for the vear ended March 31, 2016 were audited by another firm of

chartered accountants under the Companies Act, 2019 who vide Lheir report daled June 20, 2016 expressed un
unmodified opinion on those finsncial statementa,

O gpinien is not qualified in respeet of this matter.

Beport on Other Legal and Repulatery Requirements

1o, Aa required by "the Companies (Anditer's Beport) Onder, 20 1", isaned by the Central Government of India in

Ll

terms of sub-aection (11} of Section 145 of the Aol (hereinafter referred to aa the "Order”), amd un the basis of
such checks of the books and reeords of Uhe Company as we considersd appropriate and according to the
information und explanalions given to us, we give in the Annesre B o slatoment on Lhe matters specified in
paraprapha 3 and 4 of the Order,

As roquired by Seetion 143 {2} of the Act, we report that;

[a) W have sought und obtained ol the informalion and explanutions which to the best of cur knowledgs and
beliaf were necessary fur the purprees of our andit,

(b Ln our-apinivn, proper books of account a3 reguired by Law luve Been kept by (he Company sofar as iLappoars
troan our examination uf thasa hoaks,

{u) The Balanee Shect, the Slatement of Prolil and Loss, and Lhe Cesh Flow Statement deall with by this Report
are i apreement with the honks of aceonnt,

(d) In or opinion, the aloressid financinl statements comply with the Aceounting Standurds apecificd under
Seclion 143 of the Act, read with Bule 7 of the Companica (Aceounts) Bules, @on.

(2} Om the basiy of the writlen representalions received from the directars s on March 3L, 2a17 talken on reeotd
by the Board of Directors, none of the divectars js disualified ws on March 31, 2017 from being appoinbed ws
a director in terma of Seclion 164 (2) of the Act.

i) With respect Lo the adequacy of the internal financial controls over financial reperting of the Compagny and
the aperpting effartivegos of anel controls, refer to owe separite Report in Annesure i

[z} With respect te the nther matters to be included in the Auditors” Report in seeordance with Rule 11 of the
Companivs (Andit and Auditors) Riules, 2014, 10 our opinton and B Ouwe boest of one knvwledee and belisf and
twecording to the information and explanations piven tn na:




Price Waterhouse Chartered Accountants LLP

TWDEFENDENT AUDITORS REFORT

To the Mombers of 5 E Buildors & Realtors Limited
RE[:ID["I: on the Financial Stutcments

Page g of g

i The Company has disclosed the impact, if any, of pending litizations as at March 51, 2017 on its financial
nogition in s Ooaneial atatements — Refer Bole 28.1.0a);

ii.The Company has lung-term contracts inelding derivative contracts as at March 91, 2017 for which there
weere o material forcsceable lnsses.

ili. There were ne amounts which were required to be transferaad to the Investor Fducation and Proteetion
Fund by the Company during the year ended Macch 31, 2017,

tv. The Company I provided requisite disclosores in the louneial statements a8 to holdings ws well as
dealings in Speeificd Bank Notes during the pericd [rom Movember 8, w6 to Tecember 30, 2016, Based on
audit procedures and velying on lhe management representation we report that the disclosnres arc in
accordance with bochs of aceount maintained by the Company and as produced to s by the Management —
Retar Mole 56

Fuer Price Waterhonse Charferad Avcountants LLP
Firm RBegistvation Mumber: 012754M/ Msooooin
Chartered Aveountants

Pradip Lo
Kixlkala Partner
June a4, w01y Membership Mumber 1790



Price Waterhouse Chartered Accountants LLP

Annexure A to lndependent Auditors” Report

Refrrred ta in paragruph 10400 of the Independent Anditors” Report of even date to the members of 5 12
Builders & Bealtors Limited on the financial statements for the vear ended March 31, 2007

Page 1af 2

Report on the Internal Financial Controls under Clause (i) of Sub-scetion g of Section 143 of the
At

L. We have andited the internal financial controls over Tnencial reporting of 8 K Buillders & Realtors Limited

{"the Company™} as of March 51, 2017 in conjunetion with our audit of the financial staternents of the
Company for the vieur ended on that date.

Managemenl's Responsibilily lor Internal Financial Controls

2_The Company's management is responsible for establishiong und maintaining internal fingneial eonteols Dased

on the internal control over financial reporting eriteria eatablished by the Company considering U essential
coponents of internal control stated in the Guidanee Naole on Awdil of Interosd Finaneiasl Conteals Chrar
Finzncial Reporting issued by the Instilute of Chartered Accountants of India (ICAT). These responsibililics
include the design, mplementation and maintenance of adequate internal finaneial eonlrols that were
operating cffoctively for ensuring the cvderly and efficient conduct of its business, ineluding adherence to
company'a policies, the saleguarding of ils wssets, the prevention and detectbon of frands and eceors, the
accnrgey and eompletencss of the accounting records, and the timely preparation of reliable finaneial
infsrmmation, s required under the Act,

Auditors’ Responsibility

.

(e responsililily is Lo expross an opinion on the Compasns's internal financial eonleels owver Snancial
reporting bused on our andit. We condoeted anr audit in accordance with (he Guidance Note nn Aodit of
lnternal Finaneial Controls Over Financial Keporting (the “Guidanee Mote") and the Standards co Auditing
deemed 1o ke preseribed under scetion 14:3010) of the Act to the extent applicable 1o an audit of internal
{inaneial controls, both applicable to an aodit of internal francial contrels and both issued by the TOAT, Those
Standards and the Guidancee Nule require thal we comply with ethical requirements and plan and perform
the aualil to oblain reasonable ssaurance about whether adequate internal foancial controls over financial
reporting was established and maintainesd and I such controls sperated cffectively in all marerial respects.

4. Our audit involves performing procedures to obtain andil evidence aboul the pdequacy of the internal

financial controla aystem over lnancil reporting and their operating effectiveness, Our aodil of intberoal
fimaneial conteuls over inaneial reporting inclnded obtaining an nnderstanding of internal Gnanciul controls
vver finencial reporting, assessing the risk that o material wealiness cxists, and testing and evalnating, the
design and operating elecliveness of internal contrel based on the asaessed viak. The procedures selected
depend o the anditors judgement, including the assesament of the risks of materia misstatemont nf the
[inancial statementa, wheather due to fraud or ereor,

. We belivve that the audit evidence we have abtained iz anfficient and appropriate W provide & basia for our

andit opinion on the Company™s inlernal Guancial conteols system over finaneial reporting,

Menning of Internal Finaneial Controls Over Financlal Reporting

B, A coumpieye's internal financial controel over financial repnrting i a process desigoed o provide reasnmakble

azsurance reganiing the reliahility of lpancil reporliog wnd the preperstion of financial statements G
external purposes in aceordance with generally seeepted accounting prineiples. A companys internal
fhaneind eontrol over financial roporting includes those policies and procedures thet (1) pertain to the
maintenanee of records that, in rensonable detud, securalely and fairly refiect the teangactions anl
dispositions of the assels of the compeny; (2) provide reaannable assuranes that feansaclions ave reonrded
HE [EUeESATY to permit preparation of financial statements in aceovdanee with generally aecepted aceonnting
principies, and that receipls and expenditures of the tompany are being made only_in_aceordanee with




Price Waterhouse Chartered Accountants LLP

Armmexure A o Independent Avdilors” Report

Referved toin paragraph 116F) of the Tndependent Anditors’ Report af even date to the members of S
Builders & Realtors Limited an the fimancial stafements for the vear ended Warch g1, 2oy

Page aofa
anthorizations of mapagement and divectors of the company; and [3) provide reasomable assuranee
reparding prevention or timely deteetion of eonsathortsed acguisition, use, o disposition of the company's
aaseta that could have a material effect on the finaneial atatoments.

Inherent Limitutens of Internud Financial Centrols Over Fioaovial Reporing

7. Recanse of the inhevenl Timitations of infemnal Gnancial controls cver inancial reporting, incledieg the
poesibility of collusion or lmproper management override of conlrols, malerial misstatements doe to croor
or frand may acenr and not be detected. Alsn, prajectiona of anv evaluation of the internal financial ronteals
aver fingneial reporfing (o fulure periods are subject 1o the risk that the internal financial eonlol owver
Linaneial reportng muy beeome madegquate becavse of chaopes o condilions, or thet the dogres of
complizne: with the policies or procedures mav deterinrate.

Crpinion

A, In o opinicn, the Compeany has, ioall make dal respecls, an adequate internal financial contiols system aver
financisl reporting and such internal financial eontrols over finaneial reporbng woere operating effectively az
at March 31, 2017, bazed on the internal eontrol pver financial reparting criteria eatahlishaed by the Company
considering the essential components of internel control slated in he Guidanee Nole on Aadit of Internal
Financial Contrals Over Financial Reporting issued by the Institute of Chartered Accountants of Tndia,

LFoer Price Waterhoose Chactered Acecuntants LLP
Firm Kegistration Number: 0i2ya4 K/ HNsooonain
Chartered Apersuntants

TPradip Taw

Koallawka Purtoer
June 2y, wn7 Membsrahip Number 5ta0
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Annexure B o Independent Auditors” Report
Reforved Lo in paragraph 10 of the Tndependent Anditons” Report af even date to the members of 5 F Builders &
Realtnrs Limited on the financial stalements ws ol and for the year endad Mamh 31, 2017

i {a) The Company is maintaining proper records showing full particulurs, including quantitative details and

situation, of [Lged assets.

ihi Thi [ixed assets of the Company kave been phyaically verified by the Management during the year and no

(e

W,

wil. (a1

(hi

material disere pancizs huve been noticed on sich verification. Tnour opinion, the fregquency of verifieation
ie reasnmablo.

The Compuny does not vwn any immovable property as disclosed in Mote o on fixed Assels to the finaneial
slatementa. Therefore, the provisions of Clause 300(c) of the suid Order rre not applicable to the Compang.

The physieal verification of inventory bave been conducted by the Muanagement during the year, The
discrepancics noliced on physicul verifieation of inventory as comyparesd to book records were ool material.

The Company has not granled any loans, secured or unsecnred, to companies, firms, Limiled Tiabilio
Parmerships ur other partics covered in the register maintained under Section 18g of the Act, Therefore,
the prowvisions of Clause g3, (iila), i)k and (1ii)e) of the said Order are not applicable to U
Comparny.

In our epivion, and aeeording to the information and explanations given to us, the Company has complied
with the provisions of 186 of the Companices Acl, 2003, as ppplicable, in respect of the investoenls made by
it, Hawever, s the Company has not granted any loans o provided any guaranlees or seeurity to the pailies
opvered under Section 185 and 186, the provisions of Clavse 3(iv) of the said Order in relation 0 granting,
of loans and provision of guaranless or seeurity are not applicalde to it

The Company has not secepted any deposits from the public wit hin the meaning of Scetions 73, 74, 75 and
=6 of the Act and Lhe Rulea framed there under Lo the extent nolified.

The Contral Covernment of India, has not specitied the mainlenance of cust repords under  sub-section (1)
ol Seefinm 148 of the Act for any of the products of the Company,

Aceording to the infarmation and explanativns given t s und the records ol the Cnmpany examined by os,
in cur opinion, the Company is generally regular in depnsiting wndisputed stalulory duss i respeel il
provident fund, though there has been a slight delay in vne case, and is regnlar in depusiling e iaputed
statutory ducs, including emplovess” state insurance, aales L, ineoma: tax, service tax, duty of eustoms ,
duty aof excize, value wlded tax, coss und ather material statutory dues, as applicable, with the appropeiule
authoritics,

according 1o the information and explanations green o us and the reeords of the Company examined by us,
there are no dues of sales tax, service tax, duly ol costoms, duly of exeise or value added rax which hiave not
been deposited on accouat of any dispute. The particulars of does of ineomte tux ds ab March 11, w017 which
have oot been deposited vn aceonnt of a dispute, are as folloss:

Perind tn which the | Forum where the dispute is
arount relates pencdinE
mi

Fame of the | Matureof duss | Amount

slatute _ i[ts.

Lngone-tax Loeome Tax 1L,B6.450  Assesament Yoar Commissioner of Tnon
LA, il | na-kg Tow (Appeals)
- lnome-tax Encoone Tax 21,710 | Assessment Year Cromamssionee of fnecme
| Act, 1061 S50114-15 Tax (Appeals)

Accarding to the records of the Company cxamined By ns and the information and explanation given Lo ns,
the Company has not defanlted in repayment of loans or horrowings Lo any finaneial institution 25 sk the
balanee sheet dare. The Company docs nel lave any losns or horrowings fom any bank or Government,
nes s it dssued any debentures as at the balanes sheet date,
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Anmexore B Independent Acdibors' Beport

Redierresd 1o in puragraph 10 of the lndependent Auditors” Beport of even date (o the members of 8§ E Buoilders & Realtors
Limited on the fnancial statements as of and for the vear endod March a1, 2007

Pagezolz

i,

xil.

Kl

i

In omr opinion, and secording to the information and explanations given to ua, the moneys mised by way of
term loans have heen applied, on an overall basis, foc the purpeses for which they were ohtained, The
Compaey s nol the raised any money by way of initial public offer o luctber pulblic offer Cioclodiog debt
instruments).

Iniring the covrse of our examination of the bondks and roeonds of the Company, earried ont in accordance
with the penerally aceepted audiling praclices in Tadia, and according to the information and explanstions
given to ns, we have neither come across any instancee of material frand by the Company or on the Company
by ils oflieers or emplayees, noticed or reported during the year, nor have we been informed of any soch
cage by the Management,

The Company has not paid/ provided any managerial remuneration duving the year, Accordingly, the
provisions of Clanse 500} of the Order are nol applicable to the Company.

As e Company is nol a Nidhi Company and the Nidhi Rules, 2014 ame ool spplicalde toit, the provisions of
Clansae sixii) of the Order wre not applicable e the Company,

The Compeany has enteced into ransactiona with related partics in complinnee wilh e poovisions of
Sectinns 177 and 188 of the Act, The delails of such velated party tranzactions have been diselosed in the
Mnancial slatements as requived under Aceounting Standacd (AS) 18, Relaled Party Disclosures specified
under Svelion 135 of Dwe Act, read with Rale 7 atthe Companics (Aecounts) Kules, 2014,

The Company as nol made any preferential allotment or private placement af shares or Tully or partly
comvertible debentores ducing the vear onder review. Aceordingly, the provisions of Chaese 30xiv] of the
Oirder are nat applicable to the Compuny.

The Company has not entered inko any non cash transactions with its dircetors or persons conneetod with
him. Accordingly, the provisions of Clause §{xv) of the Order are not applicable to the Company.

The Company i not reguired to be registers] under Section 45-TA of the Rescorve Bank of Indis Act, 1944.
Avcordingly, the provigions of Clanse 30ovi) of the Order are not applicable to the Campany.

For Price Waterhowse Charlersd Accowntants LLEP
Fiem Registration Mumber: 0127544/ Ngono016
Chartered Aceounlynls

PradipsLaw
Kilkata Partner
June 23, amy Membership Number sizoo



S5.E. BUILDERS & REALTORS LIMITED
Balance Shoet as at 31st March, 2017

[Particulars Notes As at Ag at
S1-March-17 31-March-18
= Rs. Rs.
EQUITY AND LIABILITIES
Shareholdars' Funds
Shate capital 2 10,000,000 10,000, 300
Resenes and surplus 3 BT 7,384,724 q00,210, 857
BB 384,724 210,210,967
Mo - Corrent Liakillties
Lang-tarm homrowings 4 - L0, 000,004
Deferred tax labdities (net) G 3 5
Long-lerm provisions B 5047 490 .
Current Liabilities
Trade payables T
Tetal ouststanding dues of micko enterprises and small - -
enterprises
Total suststanding duas of craditars other than micro 54,838,210 41, TR0 852
entarprzas and smzll enterorses (rafer nate 283
Oither current liakilities g 1.541,350,805 203,430,558
Shor-term provisions & 182270 41,055
1,586,380,285 245,241 607
TOTAL 2,486,832 495 1,655,452 564
ASSETS
hon - Current Assets
Fized azgels
Tangible assets 10 1,300,175 LB, 7EA
Intengible assats 11 168,405 =
Capital work-inprogress 15,106,478 -
16,575 055 561,783
Long-term kans and sdvances 12 2 6588 720 BOA,310
Othar non-current assels 13 - 17,213 887
19,274,778 18,684,060
Current Assets
Currant investments 14 141,673,224 =
Inventories 15 2034 438 939 1,675,031,760
Trade raceivables 18 2,335 62T V004,588
Cash and hank batances 17 12,310 964 4. 862 71
shart=term loans and advances 18 276, TFAZ2.534 47,295,320
Othar currant assets 19 65,442 2870305
2,467 557.720 1,636,768,504
TOTAL 2.486,832. 498 1,855 452 564

This is the 3alance Sheel referred to in our report of sven date

Far Price Waterhouse Chartered Accountants LLP
Firm Registration Na. D12754N/N5000 18
Chartered &coountants

Pradip L aw

Pariney

rdembership Mo, 57730
Folkata, 23rd June, 2017

I'he motes are an intergral part of thewe
Financial Skatements

Far and on behalf of the Board of Directors of

SE Bulders &

)

Fealtors Limitad

—

?J;. (= 1-ﬁ’“p
L % ="

ki
Maresh Kumar Jain

Ciractor
OiM: DO221518

F';-;l:lip Jyot Agraval
Directar
QIM: DO032133



5.E. BUILDERS & REALTORS LIMITED

Statement of Profit and Loss for the year ended 215t March 2017

Particulars Mote| Forthe year For the yesr
ended ended
31-March-17 31-March-16
Rs Fs
Revenie
Fevenua from oparations 20 2,360,904 -
Ol imcime 21 26 4687 476 3.7E2 08
Total Revenuo 28 828,460 3.732 051
Expenses
Construction axpenses 22 260,104, 741 TOL024 450
Changes in inventones of construction work-in-progress 23 {450,930,002) {166,8911,781)
Emploves banefit expense 24 25,4358 346 -
Finarnce costs 25 48,204,155 Th.431,931
Cepreciation and amortisaticn axpenss 26 288,232 110,923
Other expenses i TB638 227 g7.003,291
Total Exponses 51,6844 693 B5.668 814
Profit f (Loss) before tax (22,818,233} {61,938,783)
Tax Expenze : = =
Profit [ (Loss) after tax for the year (22.B16,233) {61, 836,763)
Esmings / (Losz) per Equity Share { Rs.10¢- each ) 30
Basic (4553 (123,87
Drluted (4563 (123.87)

This is the Statement of Proft and Loss referred o in our report
of svean data.

Far Prica Watarhousa Charterad Accountants LLP
Firm Registration Mo, 012F54MM500015
0 hartared Socauntants

Fradip Law

Farter

Membarshep Mo, 51730
Kolkata, 23rd June, 2017

Thea nates are an intergral part of thasa

Financial Statements

For and on bBeball of this Board of Direckoes of

5.E. Buildars & Realtors Limitad

i
Marash Kumar Jain

Directar

DN 00221519

__;.ﬁ"\' '
il ke !
Pradip Jyall Agrawal
Diractor
DIk Q0032133




S.E. BUILDERS & REALTORS LIMITED
Cash Flow Statement for the yoar anded 31st March 2017

For the year ended  For the year ended
I-March-17 I -March-16
Rs. Rs.
A. Gash Flow from Operating Activitles
Profit before tax (22,818,233) (61936, ¥53)
Adiustirant for;
Diapreciaton 208 232 110,923
Fingnce cosis 45 204,155 75,441,931
Interest incomea [61,725)
Gain from redemption of current investments (26, 405,751) (7,044 224,
Operating Profit / {Loss) before Working Caplal Changes (781,322} 5,674,867

Workdng Capifal Adiusiment:
Increasa in myentcries
increase in short-term loans and advances and ofbar

{458,408, 179)

(163,415,794}

clment assets {231,206, 586) [25.0088 T60)
(Increase) ! decraasa in fong-term losns end advances
and other nan-currant assets 15.423 587 {13,455611)
Incraasa / [decrease) in frade payables and other current lEabilities 1,350, 761,755 219,667 963
Increasea f {decrease) in shorl-larm provisions 182,270 -
Increase J {decraasa) in long-term provisions 3,047,450 -
Cash ganerated from Cperations GE6.939,185 23,272 687
Chirgst tacsas paid 2,351,182 o8 108
Met Cash from in Operating Activities. {A) BEG, 290,367 23,330,796
B. Cash Flow from Investing Actlvities
Investments in mutual fund wnits 1,787,500, 000) TEEY S00, 000
Redemption of mutual fund units 1,672,232 527 995,441,224
Furchase of tangible assets (16,033 553 (118,533}
Purchase of intangible asseis (186,397 -
Imtarast Income &,283
Met Cash {used in) fgenerated from Investing Activities (B) {131,481,575) 7,824,636
C. Cash Flow from Financing Activities
Froceeds fram long-lerm bomawings &0, CO0,000

{500,000,000)

Rapayrment of lang-term borrowings (A0, GO0, 000
Repayment of shor-tem bomrowings - 479 8900,000)
Froceeds from shor-term borrowings - 3¥0, 700,000
Interest Paid (57 0E0, 569y (70 06T DB
Met Cash {used In) ! generated from Financing Activities |C) |557,060,589) {30,167,085)
Met increase | (Decrease) in Cash and Cash Equivalants (&+B+C) 7,748 223 988,346
Cash and Cash Equivalents (Opening Balanca) 5 062 731 24974 335
Cash and Cash Equivalents (Closing Baiance) (Mate 17) 11,710,954 3,962,731

The above Gash Flow Satament has been prepared under the ‘Indirect Method' 85 st aut in the Accaunting Standard

(AS) 3 Cash Flow Statamant,

This is the Cash Flow Statement refemad 1O In our neport of even date

Far Prca Walehouse Chartarad Accountants LLP
Firm Reagistration Mo, 012754MME00015

Thiz notes ara an intergral part of these

Financial Statemeants

Forand an behalf of the Boasd of Directors af
5 E. Buildars & Raaltars Limitad

Chatderad Ancountanis -
r;__'_gi‘_r} ?ﬂ(\ﬁ }
Pradia Lanw ) e

b T
LA
Partner Marash Kumar Jain Fradip Jyoti P-.gra'.'.'ai
Membership Mo, 517490 Cirector Direcior

Kalkata, 23rd June, 2017 QM Qr221514 Gk Q0032123
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Hotes ko financial Statements sz at and for the year ended 315t March 2017

1
1.1

12

T3

1.4

Surmmary of Significant Accounting Policies-

Basis of preparation

These financial statements have been prepared in accordance with the generally accepled accounting
principles in India undar the historical cost convantion on accrual basls. Pursuant o Saction 133 of the
Companies Act 2013 {the Act} read with Rule 7 of the Companies {Ascounis) Rulas, 2014, Gl the
standards of accounting or any addendum thereto are prescribed by Ceniral Government in consuftation
and recomendation of the Natlonal Financal Reporting Authonty, the existing Accounting Standards notifled
undar the Companies Act, 1955 shall confinue to apply. Consequently, thase financial statermants have
been prepared to comply in all meterdal aspecis with the accounting standards notified under Section
2110530 [Companies (Aocauvniing Standards) Rules 2006, as amendad] and ather relevant provisions of the
Aok,

Assets and linhilites have been classified as current and non-current as par the Company's cparating cycle
and other criteria sel out in the Schedule Il to the Act Cperating cyele is determined for the ongoing project
based on the Ime laken bebwean the acguisition of assels for processing amd their realisation in cash or
cash equivalents, which s four years. In a8l othar casas it has baan considarad 1o hava a duration of 12

manths,

Lisa of astimates

Thea praparation of financal statemants in confarmity with Indian GAAF requires the managemant to make
judgmeniz, estimates and assumptons that affect the reported amount of ravenues, expenses, assets and
lianilites and disclosure of contingent liabilites. at the end of reporing period. Although these esfimates are
baszad on the managements best knowledge of curent evenls and actions, uncerainty aboul these
assumpticns and esfimates could result in the outcomes requinng & materal adjustment 1o the carrying
amaounts of assetz and labilities in future penods,

Fixed asseis

Tangible assats are stated at cost, less accumulated depreciation and impairment lesses iF any. Cost
compnzes of purchase price and any directy attibutable cost of bringing the asset 1o its working condition
for its intendad use. Bormowing costs relating to acquisiion of fixed assats which takes substantial parod of
tima i get ready far i3 intended use ara also inclided o the axtent thay relste to the period till such Assels
are ready o be put o use

Intangibée assals are stEted at cost, less accumulated amortization thereon Cost comprises the cost of
acquisiticn including cast of installatan.

Capltal Work-n-prograss ane stated ab cost and inclusive of pre operaiive expenses, project developrment
aipeEnses, aic,

Depreclation

Cepreciation on tangible fixed assets is provided using the written daown value method as per the useful
Ivas of the assets &= prescribad under Schedule I o the Campanses Act, 2003, proated e the panod of
use aof gssets, The residual value of an asset far this purpose is determined at tha rale of 5% of the ariginal
caost of the assel

intangivle assals ara amortized on straight linge method over a period of three years from tha date whan the
essets became available for use,

impainment

The camying amounts of fixed assets are raviewed at sach balance sheal dabe f thara s any indication of
impairmeant bazad an intemaliextemal factars, An impairment loss s recognized wherever the camyng
amount af an assel excacds ts recoverable amount. The recoverahle amount is the greater of the assals
net selling price and value in use. |0 essessing valua in usa, the astirmated futura cash flows are discountsd
o their present value using a pretax-discournt rate that reflects curent market sssesaments of the tme
value of money and rzk spacific o the assels.

After impainment, depregigtion is provided on the revieed carying amount of the fided azseis over its

remaining useful e _
s‘)
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1.6

1.8

1.8

[nvestrmants

Imvestmants that are readily realisable and intanded to be held for not more than 8 year are classified as
current investmants, All other invesiments are classfied as long-term investments. Cument investments are
carried at fawer of cost and fair value determined on an individual invastmant basis. Long-tarm investments
are carred al cost. Howevar, provision for diminution in velue is made to recognise a decline other than
temparany in the value of the investmeants,

Inventories
Inventories are valued at lower of cost and net realisable valie. The cost of construction matarials is

determined on the basis of weighted averaga method. Construction work in progress includes direct
attributable costs and appropriate share of indirect costs atiributable to construction,

Revenue recognition
Rewvenue k2 recognized o the axtant that it is probabla that the ecanomic bensfits will flow to the Company

and tha revenue can be raliably measured
Fevenye from constructed propertiss

Revanue from sake of propesties / projects is recognized on the basis of percentage of completion method
aniy if the fallowing threshalds have hesn met;

ai Al critical appravals necessary for the commensament of project have been obtained;

B The expenditure incurred on construction and devalopmeant costs, excluding land costs, is not less than
258% of the total astfimated construction and davelopment costs of the projest;

) Ateast 26% of the saleabls project area is secured by agraameants with the buyars, and

d) Atleast 10% of the sale conskleration of each sold unit has been received at the reociting date in respect
of such contracts with the buyers

Fercentzge of completion |2 detarmined with referance to total cost incumed on the project Ll the year end
and the esbmatad folal cost of complation of the project. Such revenue is recognized on transfer of al
significant risk, reward of the cwnership and effeciive confral of the related propery and on astablishing
certainty of consideration and reasonakdlity of collection hereal,

Cither Cperating Incpme ©

Income from subsequent sale of faciliies, transfer feas are ecognsad on antaring inio such egreements
with customers on accrual basis

Liher income

Intarast Ravenue is recagnized on & time proparton basis taking into account the amount cuistanding and
the rate applicable,

Revenue in raspect of athar itams is rcognised on accrual basis.

Borrowling cost
Ercrrowing cost includes interast, amortization of ancillary costs incurrad in connaction with the arrangement

of Dornowings.
Barrowing costs directly attributabie to the acouesition, construction o production of an asset that

nacessanty takes a substantial perod of tima to get ready for its intendad use or sele are capitalized as part
of tha cost of the respective assat All athar bomowing costs are @xpensed in the pericd they occur

* Holieats ¥
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1.10 Earnings Per Share

Baslc eamings per share are calculated by dividing the net profit or loss for the year attibutable to equity
shareholders (after deducting attrbutable taxes) by the weighted average number of equity shares
autstanding during the year.

Far the purposa of calculating dilufed aarnings par share, the nat profit £ (loss) far the pariod attributable to
aquity sharehalders and the wighted aversge number of shares outstanding during the pericd are adjusted
for the effects of all dilutive potentizl eguity shares. However the effects of anfidilutive potential eguity
shares are ignored in calculating diluted earmings per share.

Taxes on income

Tax expense comprises of current and deferred 3w, Current income tax is measurad at the amount
expecied o be pakl o the @ authontes in accordance with the Income Tax Act 1961, Deferned income
{axes rafiacts the impact of current year timing differencas betwaen Exable income ard accaunting income
for the yvear and reversal of timing differences of earier years.

Deferred tax & maasured based on tha tax rates and the ax laws enacted or substantively enacted at the
balancea sheet date. Deferrad tax asseals are recognized onlfy 1o the extant that there is reasonable cartainty
that suffizient future taxable income will be available against which such defered {ax assels can be
realized.

1.12 Employee Benefits:

Short -term Emploves Benefits:

The undiscounted amaount of Shor-lerm Empleves Benefits expecied fo be paid in exchange for tha
sarvicas randared by amployeas is racognised during the pariod whan e amaloyae randars the sarvice.

Prat Employment Banefit Plans:
Confributions under Defined Contnbution Plans pavable in keeping with the related schemes are recognised
a% axpenses for tha year.

For Defined Bensfit Plans, the cost of prowviding benefits is detarmined using the Projected Linit Credit
Method, with actuarial valuatizns being carried cut &t each Balance sheet date, Actuarial gains and lossas
arg racognisad in full in the Statarment of Profit and Loss for the pariad in which they oscur. Past semvice
cost is recognised immediately to the extent that the benefis are already vesied | and otherwise s
amortised on a straight-line basiz over the average pericd untll the benefits become vested. Tha ratirarment
benafit abligatan recognised in the Balance Shaet represants the prasant valua of the defined benefit
abligation as adjusted for uprecognised past senvice cost,

Cihar Long-tenm Emploviment Banefits (unfunded':

The cost of providing lang-term employee benefits is defermined using Projected Unit Credit Methed with
actuanal valuation being caried out at each Balance Shesi date. Actuarial gaing and losses and past
sarvica cost are recagnised immediataly in the Statement of Profit and Loss for the paricd in which they
ooour, Cther lang e emploves benafit obligation recogn=sad ir the Balance Shest represants the prasant
value of relatad coligation.

Provisions

A provision is recognized when an enterprise has a present chligation a5 a result of past event it is
probable tat an outflow of resources will be reguired to setile the chligation, in respect of which a raliable
astimata can be made. Pravisions ame not discountad ba ils prasant valus and arg agtarmirned based on best
estimate required o setife the obligation at the balance shest date. These are reviewed at each balance
sheet date and adiusted o mfloct s curment best estmates, Contingent Assels are naither recignised nor
dizclesad in the financial stataments.
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1.14 Caontingent Liabilities

A contingent lizbility is & possible obligation that arises from past evenis whose axistence will be confinnes]
by the coourrence or non-cocurmence af ane of more unsertain future events beyvond the contral of the
company or a prasent abligation that is nal recognized because L i nat procbable that an outfiow of
resgurces will be required to setile the cbligation, A contingent liabilidy atso arises i exbemely are cases
where thera is a liability that cannot be recegnized because it cannot be measurad reliahly. The company
does nat recognize a conticgant liability but discloses itz existence in the firancial statements.

1.15 Segment Reporting

1.16

[dantification of aeagmenis

Based on synergles, risk and relums assoclated with the business operations and in terms of Accounting
Standard 17, the Company is predominantly engaged in a singhe reportable segment of *Real Estate
Development” during the year. The Company at present primarily oparates in india and therefore analysis of
geagraphical ssgment = not applicakie.

Cash and cash equivalents
Cash and cash equivalents in the cash flow statemeant comprsa cash at bank and on hand .
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Az 4t
$-March-17T 1 -Mardh-18
RE.
2 SHARE CAFITAL
Avtherised Share Capital
10,008 000 {Presious yaar : 10,00,000) Equity Shares of Rs. 10 &ach 10,000,500 10,000, 050
10,00 000 (Presiaus year : 10,00,0003) 0.004% Maon-Cuemedatiee 10,000,000 10,000,000
Campusonly Gonvartible Proforences Shares of RS, 100- each -
20,000, 0 20,000, 00
I=suad, Subscribed and Paidap.
5,00, 000 {Prayious yaar  500,000% Equity Sharas of Rs, 1008 eoch, fully paid up 5,000, 6350 0, 00, Q0
5,00, 000 (Frawiaus yaar ;& 00,000 {001 % Non-Cumulafive 4,000,000 6,000,000
Compulssrily Converlible Prelerencs Sharse (GCPS) of Bs 100
gach fully paid up
10,000,000 10,000,004
2.1 Reconcliiaton of number of equity shares owtsnding at the Beginning and at the end of tha yaar
As ol 3st-March-AT Ag &t 3ial-March-16
Mo s, Hos Bs.
Equily Sherae cutslanding &l the baginning and and
af e yene 510,000 _gkﬂpm:r a00,000 5,000,000
2 2 Reconcilliation of number of CCPS aulstainding at the baginning and at the end of the year
A i 31sd-March-17 An at Jisi-March-16
Mos Rs. HNos Ra.
GRS autstanding al the begening &ad end of Lha
waar BO0.000 5,000,000 H00, 000 5,000 000

22 Termaelfrighis attached to Equity Shares
Thr Carmmany has only ore clss of equily sPares having a gar vewe of R, 10 [Rupees Ten) per shag. Each halder
of equiy shares B ariitles 10 208 vobe per sham, Dividend thal may be proposed oy 1he Boand of Deactors will be
subjeect t2 b mnproval of {be shasehoidears in Be anauirg Annus! Gansmal Meeling sxeepd inlerm dvidend

Upor cecurance of suort of defaull urder the share subscrplion snd shasholzars agreement dated 318 Jancary,
2012, ILEFS Trugt Company Lid. and IRF indis Realy XXN0 L. (ihe sharsnokiare] mey require the Cormpany &
bustzark the shares Fram therr il a valualion which prosides the shameheidars a mrurn of 26% ger aram.

24 Termerighls atlached to CCPE
CORSE are ron - cumuleiive, corrgulsoriby corverible preferesnce shasae of a tece valve of Re 10 [Rupees Tan) aach,

Al CORS have a nght of non sumulptive prefereatial @vidend ata fixad rate of D.021% (ore tiousandth pementage)
per annum. However If he Carrpany declsres divicand on ibs equity shares at a rale higher than 0.007%, the holders
of COPS ane entiled to such higher diwvidend. Or cordersien of CCPS inte aquily shares, all rghis oo e
praferenilal dividend on tha CEPS will b sadinguishes

CCPS hokiers do 1ot kave nght 1o vobe excapt for in mestings dealing with vaiatians = nghts of COPS. Howseer they
hawa a righbin woss ad evary resoldion placed belors the Ganeral baatag of the Campary if e dbeidend Sae on sech
COPS of any part of such dovdand remains unpaid nitter for a perisd of 2 vears ending with the axpiry of tha financisl
wzar immedistzly preceding the corrmencament of the Geaarsl Maeting ar for a peried of 5 yeans sorngriged in the S
veare sding with 1he exoing af the finansia! yrar rnmediabely preceding ihe Banenal Mesting a5 sforasaid

Facn CCPS is compusonly coovertizle inla ane eguity ahsna atb par vaiua, any fime after e eagitelion of B (S pees
from the date of allotmant (s ) of suzh shares or pefore by fatual soagant of all the sharehaldes
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£.5 Shares held by Bengal Ambuja Housing Development Limiled, the Helding Company

A5 At d1at-March-17 Ag at 3 st-Barch-16
Bl Class of shares
Mo Hos Bs. HNos B,
1 Equely Sharss of Bs, 100~ Each F000 3,000 660 00000 3000000
{Hald by the Holdng Company logeather with
FIcHTiimeEs)
2 CCPE of Ra. 10~ aach 3na,ao0 5,000,000 S0C000 3 00000
# & Shamholdera Holding mare than § % Shanes Nog heriding. Moz S ol _holding
4] Equily Shares
{il Bangal Ambug Hosusing Developrment Limeed 300,000 Ei1.00% 500,000 Bi0,00%:
and it's nomiraas
) NRE India Pesally KRN Lirmibed 196,600 2% 148, GO 38T 2%
(Bt CCPS
(i} Bengal Ambuja Housing Developmeant Limibad A00000 £ %% 200,000 60.00%
(1} NREF India Resily 32CH1 Limikad 1BE S0 3.7 2% 198,600 G073

A8 par econds af e Conpany, including its mgister of shtamholders { momber and other declarmtiors sacaivad from
sharchoiders, ihs above sharsholdng reprasante el owrarship of shanas
As at As al
HMargh-17  31-March-18
Re. Re.

3 RESERVES AMD SURPLLS
Becurntes Promium &cooank

Ralarce s at kaginning of the year BSE, 000 a0 B2, GO0, 000

Balarce as al the and of 1k year W 1 [ [ [
Surplus [ |Deficit] in the Statement of Proft and Loss

Balance as @ begmning of ta yoar L 49,952, 2E0]

A Profit § (Loss) for te vaar 122,878 2335 [B1,9536,751%)

Balanca ag at the and of ke yaar {118,605, 276| {86, 78S, 0d3)
Toial B7Y 504,724 B0, 210,857

4 LONG - TERM BOREOAMINGS
Sacured
Tenm loans
Fram Financial Ins:hudion - 500,000 Q00

500, Q0,0

Mabura af Securty [Ra. Ml {Previocus Year Re. 50,00,00.0007] @ secured by way of exclusive charge an ke schaduiad
rezzivildes of msiderdial projest by neme oF LHalike- ths Condoville” ang sl insuremos procesde, Both prassal and
Future, Tha Compsny B alao requited B creass modgage of the progerly linanced with presenl ang fuburs: corstusion
therzan, ir faveur of tha Fnancial instdudisn within 90 daws from ke dase of first disbursement. T the creation of the
said martgega 1he loan faclity & ‘udher secured by corporate guarsabee from Ambuja Housing eed Udban
Infragtuckure Campany Limied,

Tanms of repeymisnt Resayabls withinin 84 months cammencing frem 07 April, 2017 determirad as 15% of all seks
recaipts af the Prajest Tha losn carrmes inbarest st the fnancial ingtdufion's bese rate minue B30 bpe pavabile at
Tothly ragls,
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5 DEFERRED TAX LIABILITIES [MET)

o

Timing Diffrence reaulting in Liability f{As=ct) on account of :
Cepeoation as per iex lme and books
Disallcwanzes allewable for fax purpess on paymenl

Defpred 1ax gesels relatng to unabsorted tax loeses and other ilems are
highar tam he dehemed lax liatbilibg ansng on aceount of Bmeming diffsonce,
fcoantngly the Company kas remgresed defarmad tax ageats to the extant of
available defermed te labay.

LENG - TERM PROVISIONS
Pravigians Far emplryes benedfils
Grabuity
Leaye antashrimenl

TRADE PAYABLES
Total custstending dues of micre enterpisss and small saterprses
Tatal austslanding cues of oediors other then micrm
orinmprises ard small artangreas (rafer Mole 37)

OTHER CURRENT LIABILITIES
Irdesest moeneed and cun an bormawings
Statatary duss payabile

Advance frorn cuskamers

Emplayas benahiss payesia

Capllal creditons

Temperary ovardraf balanca

CAbar payeias

SHOURT-TERM PROVISIONS
Prosisians for armploves benefits

Ciratuity

Leave ancashmend
Prowision far taxabon
[Frovieian for ncome « kax Bs, B2 T3 546 (Previous Yaar: Bs, G271, 046
nethed off against Adwancs Income - ax to the axtent of Re. 52,72 8418
(Prevous Year Re. 62,531,650

As al A at
A -March-A7 11 =
Ha. Ra.
62 985 ]
52 998, :
2,968 800 =
7S 500
3,047,480 :
G B38,270 a4, 780,662
54,598,310 41,760,862
20,773 B.BTT 127
4,880,195 3,057 A
1500 0 D43 190 B B3
1,760,259 &
a2 123 g
1,276,253 =
22,805,243 Z
1541 J60.805 203,430,680
15850 =
17E 420 -
: 41,065
182270 41,0
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12 LONG-TERM LOANS AND ADVANCES
(Uinsacured. corsidered good unlnss mharwisa siatsd)

decurily depasits paid

12 OTHER NOK CURRENT ASSETS
(Ursecunad, coneldemad good unkss atheraise stted)
Prapaid expensss

14 CURRENT INVESTMENTS Unit Eaca
Walu

(A loreer af cost ead riet asset valpg)

CPer than s

Investrrants in wnibks of rauiual fund
ICICH Pruciential Flasble Incoma Flea - Groedh 10
1G] Prudantial Flesible Laquid Flan - Grovadh 10
Berla Sun Life Shod Term Fund Plar - Goowth 111
DEP Blackrock Liquigiy Fund Dirsel Plan- Grawth 10
Unguodnd

Ml aseal value of mubial funds
Provvisian far diminution in value af irvesimenls

15 INVENTORIES
LAl kser of cost and e restizable valus)
Constroction Materiats
Cansbuction Work in Progress (Refar (a) selow]

(a; Dalalls al Wark-inpmanass
Land uratar devalopmant
Frojecle vader corsbruckan

Takal

i3 TRADE RECENWABLES
sdnsacures, considesad good)
Cudstanding for 5 pedod excaedng 8 menths Tioen e dale by
Are fua for paymenl
Cihera

17 GASH AND BANK BALANGE
Cash and cash aquivabeart
Bafance with ank
in curant aceounls
Ciher bans balenons
Copositwih orginal matdrily of 12 mordks

iFadgesd wilh bank againg: gearanies ssuses 1o Ssas Tay aulhoiles:

18 SHORT-TERM LOAMS AMND ADYVANCES
(Uraasured, corsiceed gomsd anlrss othanvise steted]
Adwance Income - tax

As at As af
di-Mkargh-17 #1-March-16
Fa, Bs.

2 GE TR0 HO8, 310

2,604,720 310

1?,21 3,867
- 17,213 08T
Murmiser
1606, GRS afi, 7R 03T .
114,625 27,500,000
972,774 67 378 16T S
4,208 A GO0, 00
141,673,234 -
146,006 065 3
20,550 528 13 01 457

2013008 211 1,562,970,303
2.034,438,038 1,676,001,.760

1,214,555 547 1.214,566,697
THE,353 814 243,414 B0
2.013,509,311 1,582 870,303

2,306 fiz7 7,004 388

2356627 T, Dk 388

[Acvenes Income - fax Fs, 1 46,686 183 (Previoes Year Rs 52 39,8900 raties
ol agairst Provision for e Rs, 52,712,945 [Pravious Year Rs. 53 31,8900

Advancas racoverable in cash ar kad ar fer value o o mesived
HBalarcs wilh goverrenaznd ard othar ravanoa authoriies

1% OTHER CURRENT ABSETS
(Ungecures, considersd good unsss otherasss akabad)
Innamest raoevskle

1,704 3,562,734

BLX SO0 00,007

12,310,854 4,562,731
e e i .

227 AN ABT 21,467 756

58 805 450 26,845 564

 aTH742,53 47,259,320
55,442 .

2 570,305

55,442 2 B70.5006
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20 REVEMLIE FROM CPERATIONS

£l

Qthar Dpearaking revanue

OTHER INCOME

Gain from redemplicn of currant inwasimenis (nat)

Intgrast recalvad

22 COMSTRUCTION EXPENSES

Cosdiuclion madedals consumed
Fachibeot and consulfanay Fans
Irlrastructun: sspnrses

Sanclion and aber foes

Foad and pavements cost

25 CHAMNGES IN INVENTORIES OF CONSTRUCTION WORKAN-PROGRESS

+4

“
ey

268

k2
b |

Jpening siock
Chsng sinck

EMPLOYEE BENEFITS EAPENSE
Salanes bonus, aflowances oo
Conmibudion to providen and oiber funde
Graluty
Skaff Wiefare axpenses

FINAMCE COS5TS
Irleread g pesnss
Ciar boemoeing cost

DEFRECIATION AND AMORTISATION EXPENSE
Depreciafion of angkle assats
Anariisation of nEangicle asssis

OTHER EXPEMEES
Poar and fuel
Rerd paid
Ratas and taxes
Resairg o olles
Insurance chargss
Frofaeskanal ang kegal chaiges
Serice charges
Fayrmanl 20 suditors
Am Ao
AL feae
Tax Audil Fees

Raimbursement of axparaes (neludng esence lE:x)

Securdy charges

Acfemrisrmant, publizity & sakes promraton (net of eoovenas]

Travelling 20d Genvayanas
Broherags ard gommission
Miscallansoue exsanaes

Year ended Year ended
M #prch-Ay 31-arch-18
i{R=.1 IRs.h
2,360,904 i
I 340 984 5
245408 151 3,732,051
81,725 .
T ABTATE 3,732,051
16 G5 522 10454 819
71,903 286 13,903 375
154, A5G4 524 A4 BFE A0
- 30.BOT.O8
836012 i
350,104,741 70,024,480
1,862.870,3035 1,508 0RA 622
E,I'.'I".I_E-,_BL'H,E“I“I 1,562 870,302
{460,839, 006} {1686.811, 7 E1)
21,351 677 -
291,089
2374 7ED .
1010 558 -
26458, 348 -
4019062 1,806 521
400184, 2732 13,655 310
A48 2304 1S 75,441,831
281,240 110323
15 852 =
253'23-2 110,823
1,124,037 133,100
2,243 211 f2.000
PR i iy T.E31 265
264 300 =
|, 353 802 M2 AED
16,£72 082 15320, hied
FE0 819 17 294 524
400000 100,00
1060 30 -
Zotad 6,600
2447278 1665, 082
28,651 T4+ 35.976,800
3,971 4141 &R neg
4,530 845 -
1,487 734 1 865 198
TR ST B7 003,281




5.E. BUILDERS & REALTORS LIMITED
Hotes te financiad Stetements as at and for the year ended 315t March 27

As at A5 at
41-mMarch-17 J1-March-18
As. Rz,

2 CONTINGENT LIABILITIES AMD COMMITMENTS

| Comingsnt liabEites
(a1 Clarmes not acknowledged as debbs - Disputed Deeames Tax demand 08 D0 18R 350
(k1 Bank guarantees R0 D0 L0
() In reszact of the contingent Fabiliies mertioned i Mabe 281 {2} above, pending reschuticn of tha
preoceeding il i nor practoatle far e Campary B eatsnets the immgs of cash outfows, iFany
ity In respect of matters mantioned i Mobe 268.000) above, the cash outfows, i any. couid generally
ooy during the validity penod of the respective guaranbsss,
() The Company doss nol expact any relmbursemants in respact of the above contingent lisbiitles,

I Commitmenis
[ad Capilal Corrrmitment [red of advanoas) A 466, TEF -

ro) Bengal Ambuje Howsing Development Limitad [BAHDLY, the holding Compasty, had entesed into a Developrant Agraament dated
Atet Decamber, 2005 with YWest Bangal Housoig Board ['Board™), wheren the Board hae sgppointed BAHOL <o dewslop a residantial
Complex an the Land situated ot EM Bypass, Kodata on the tarms and congilions corained in fhe said Develapinent Agredrment
Subsequertly, BAHDL vide 20 agresmant deted 20th Jeruany, 2012 (Assignment Agreement) had fransfemad and sasigned in favour
of the Company, ircorporabed far the devalopment of ths project, 20 Ihe fghts, eaefis, memests ard eritements confarred to BAHDL

under B Deelopment Agresnent on the lerms ane condiions manboned in ihe said Assigrrment Sgreemen,. Accocdingly, - Hie

Company has received e semissive poasesaion of land for which it is mquired b pay considerzslion based on proftabilty of the said
project eubject to maximum of Ra. 120 crorss and minmen of Rs 80 cores. Fingl Conslderabion, if any, shall be detarmined and caid

an the complebon of the progc

29 Thera ara no matenal forseeablz Insses on long-erm conlracts enansa ©execubad oy the Company

30 Eaming [ (Loss] per Equity Sham Year endod Wear cncaed
A1 -March-17 M -March-18

ia) Basic:
(1 Weighied average number of Equity Shemes of e, 10/~ 2zch cutstanding during e yes: SO0, 000 S00,200
(il Prafic ¢ [Loss) har the pear atibutable to tre Equity snarshokisrs (As.) [£2 BI16, 233! (61,936, TER)
{llls Baaic Esrning ¢ (Loea) par Share (Rs.1 (i) {45453} (123870
ib) Diluted:
(i) CHlutive potsntisl equity sharss GO0 000 RO, 000
(i) Weisatad average nurmber of Equity Sharas of Rs. 10 exch cutstanding cduring e yeer 7,000,000 1,000,000
fiiis Prefit ¢ [Losa) far the year atibulable to the Equity sharaholdars (Rs. (22,818,233 (61,538,783
(v} Diluted Earning ¢ (Loss) per Share [Ry 3 [ (45.63) {123.87)

3

1

Aathe Company has incwmad ioes curing the yaar, effect of diution is arli dilutve in natume feacs igroned.

The Gompany is resinly ehgagsd = e business of developmeant of properbes  managerme of such proeals in lndia - and lherefare,
arcarding ke e maragement, thiz & a Segla Sagmant Company 35 envisagss 0 he AL 17 Bagmant Raporting.

Employess Banetiis:

Post Employment Defined Contribotion Plans

Digrireg Hie s an acunl of Re, §81.084 (Prevous year ML) has been iecognsod as aspendiune lowards Delired Coninidatio
Flane af the Compary.

Post Employmant Defined Benafit Plans
Gratuity {Un Fundod}

Thee Corgany  pravides for gratuity, & debned psnafit metrsment plan coeering eligible employesa. A2 per the scheme, the
Company makes paymend to vested amplovess at rediremen, dealh. Incapacitabon o wermirsiion of employment. of an armount bessd
or the respactive amployes's aigible salay For filleen dave upon the tenurs of service. Westing ocoass upon complalion of e years
af service. Lihililies with regand b the Sratuity Plan are datsmnirsd by actuarnal waluabon &5 seloul in Mabe 712,
The fallowing Table sats forth dhe: pactizulars in respest of the 3torsaaid Gratuiy bensfit of the Compgions£
Miarch, 2017

s endsd 31kt




rf)-.E. BUILDERS & REALTORS LIMITED
Notes bo financial Statements as at and for the year ended 318t March 2017

a) Raconcillatien of opening and closing balances of the present value of the defined benefit obligation: -

Pasiculars A At
310327
Ceening kalanca =
Currand services cost %
Interest cost .
Actuarial losses | (gains) 2,274,050
Renefit paid 2h
Cleaing balance 2,274,750
) Reconciliation of met asset/ (Hability) redognised i the Balance Shaat: -
Paricuiars A A
31.03.2097
Pregent value of defined benefit acigation 2,274,750
Fair value of plant asseet -
Mel asssl' (lisHlity recagnized in 1hs balancs B_h_EI_ElI: 2274, 75D |
£} Expenses recognised In the Statement of Profit and Loas for the year; -
Farticulars As Al
1.0 2017
Currant garvice cost -
jInterast cosk -
Expochad febur or plan assed .
Actuaral losses ¢ gain) 2274 TEG
[otal expanss 2274, V5D
Recognisod Under Grabsly (Hoja 34)
d} Actuarial assumption considered; -
Partciulans a5 Al
[ 31,03 3017
Discount rates 7oA0%
Expactad retum o0 a3set A
Salary escalation B
hriality Tablhe Indian Assure:
Lewas Marlalily

L2006-DE}




5.E. BUILEERS & REALTORS LIMITED
Moles to inancial Statemeonts a8 &t and for the yesr ended 31sE March 2007

a] Other Disclosuros

Pisrliculars - ‘ 201617
Present Walue of the Flan Obligation as at tha and of 42,374 TR
the yaar
[Eurphes [ (Doficit] as at the and of the yasr YT
Expurienc: Adusiments on Flan Obdgaton | (Galny (2,274, 750)
Lazal

Expenanca Adusknents oo Pan Assets [ (Gant/ b
Lozs]

Acluarial adjistrmant dus to change of assumption [ L
(Saln) f Less]

The egtirrabs of fubure salany Increazes akas inla accaunt silation, seniarily, promation and otber efevant Bectors

The Campany had no employess during the previoes ywaar ended 31s4 March, 2076, Accordingly, the discloaursa est out aboye were

riod applicable for the previaus year.

33 Ralated Parly Discksuias as pes Acccuntng Standard 18 are detaiked bedow-
a] Relsiad Parlies

Relationship

Where Control ouists

EEEIIT}BJ Ambuja Housing Davedopmeant Limiled (SaHDL)
Qthers

L AmbLEa Meolia Howding Pt Lid, (AN}

AmbLa Housing & Urtzan Infrasiroctuee Compary Limited (AHUIGL)

Hakisg Company

Enterpriss having significznt influsncs in the

Holding Compsoy

Enterpriser baving significant influenca in the

Hodding Compsany
b2} Parficulars of transsctions dunmg the wear snded an 3184 Mesch 2017 ara datailed kealow-
hature of Transactions BAHDL AMH AHLUIMEL
Consultancy charges 11,881, 0 . -
(4,280,138} [ {-}
Sarvice Charges [reimiursermant of oxpensas) & e N - -
(15,288 T4E; (-1 [1.727 420
Cornmision on Sonporats Gussaniss - - 20100 0
i
i #
Loana Hecalwad - H 00 DO
il (70000000 (362, 300 000
Loars Fegaid 3 2 10,000, 200
=1 (40,300,000 [2-53.'91.‘.-:1'_'1]]’
Intanast Expense = 2304
-] (5,708 3615 (8RR 81V
1 Balarce autstandirg as af he year e
Trada payskie 7.5 0oa = -
{5 E60025) [} (4205, 833)
Cher payabke (Carporsde guarartco commission) o = 22 C00,000
{1 -1 (-1
Inberast acorued and dus on borovwangs - 20,715
i [} (6,588, 526
Corsorabe Guarantes Raceied . - 2,000,000,000
i) (-3 (2000,000,000)
(Fiquras i brackeats relates to presicus year)
= Charteseg 7=
N ARCE : '75:: .
b i S TP




3.E BUILDERS & REALTORS LIMITED
Mevtes o inancial Statements as at and for the year ended 3ist March 2017

34 Disclosure in keeping with requirement of Guidancs Nabe on Accounting for Real Estate Transactions (Revisad 2012)

(i Excess of revenes raoognised over acius’ bills raizad {Met)

Ag A A= At
S1.03.:1 7 31
{a} The sggrizgstie amount of costs incurred for projects in progress 20158908,311)  1,8382,570,205
1] Ravanua racagnized Beraon 5 -
e Prafit recognised therson ¥ =
rd] Acvance receivad hareon £.570,704, 042 180,604,854
al Amaount of work-irqerogreas 2030905511)  1,562,970,303

35 Dperating Leases
Expanses

Renl pakd inclides laese paements of Bs, 1940211 (Previous Year Mil] relating to operating lesses. The legss amangemenls range
from laes than & vaar b2 15 yvears and are princarialy i respect of accemadation Tor employess [ office preenises

A6 Mhatsis of Specifisd Bank Mabas (SBN) held and trarsacted duing the perisd Bih Movember, 3016 1o 30t Decercizer, 2018 as provided

i b Table beloew-

58Ma CHher Tatal
Danomination
Motes
Closing cash in hand as on 08 11 2016 124 B0 134 124 634
Add; Pesmilled ecinds™ - 227212 FAT 12
Lags: Pemutted payrnnes - TH1, 250 181,350
Less: Amount deposited in Banks 124,500 | - 24 B
Closing Cash in hard as on 30 42 2016 | 36,098 36,096 |

*includas withdrswsta from banke

A7 Based on dhe infemedion § dosuments available with the Corrpany. none of its creditors during the year wea covered under R

Small and Madium Enterprises Dewskopiment S, 2006,

3 Proviows wear's figures rave beer regrouped | racasaiied, where nacasaary, 1 conform 10 thea year's classmicatian

Signaturss to Maota | 1038

For Price Waterhouse Charerss Accountants LLP
Firen Regisiration Mo, 012754k ESGE1 5
Chartead Acrunkants

5 E Builders & Reshors Limded
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